
PROSPECTUS

This Prospectus is:

• for an offer for the issue of up to 30 million New Shares at an issue price of A$0.20 each to raise up to A$6 million, with a

Minimum Subscription of 17.5 million Shares to raise A$3.5 million (Public Offer) including a priority offer of New Shares

to Existing Heron Shareholders (Priority Offer);

• for an offer for the sale of up to approximately 5.4 million Shares under the Sale Facility (Sale Facility Offer);

• for an offer for the issue of up to 12,445,028 Options at nil consideration with an exercise price of A$0.25 and term of

three years from date of listing to Heron, the Lead Manager and the Corporate Adviser (Option Offer); and

• to satisfy the admission requirements to ASX. 

ASX Code: ARL

ACN: 614 289 342






















